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Since the launch of reforms in 1978, China has transitioned from a planned economy to a
market-based economy, experiencing rapid economic and social development. An
average GDP growth rate of 10% has lifted more than 500 million people out of poverty.
The United Nations' "Millennium Development Goals" have all been achieved or are on
the verge of being achieved in China. Currently, China's 12th Five-Year Plan emphasizes
the development of the service industry and addressing environmental and social
imbalances. The government has set goals to reduce pollution, improve energy
efficiency, enhance access to education and healthcare, and expand social security.

China's current economic growth target of 7% per year demonstrates the government's
focus on quality of life rather than the pace of growth.
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